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OATH OR AFFIRMATION

I, Brent Hippert , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

CN Roosevelt, LLC , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

KATHARINESUSANCAROTHERS / /
Notary Public

BaltimoreCounty Sign
Maryland

My CommissionExpires Oct.02, 2019 FO
Title

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3,

C (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6/ (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
Q (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RUBIO CPA,PC
CERTIFIED PUBLICACCOUNTANTS 2727 PacesFerryRoadSE

Building 2 Suite tó80
Atlanto, GA 30339

Office: 770 690-8995

REPORT OF INDEPEltDENT Fax: 770 838-7123
REGISTERED PUBLIC ACCOUNTING FIRM

To the Memberof

CN Roosevelt,LLC

Opinion on the Financial Statements

We have audited the accompanying statementof financial condition of CN Roosevelt, LLC (the
Company")as of Decernber31,2018,therelated statementsof operations, changesin member'sequity,
andcashflows for theyearthen endedandthe related notes (collectively referred to asthe "financial
statements"). In our opinion, the fmancial staternentspresent fairly, in all material respects,the financial
position of theCompany as of December 31, 2018,and the tesults of its operationsand its cashflows for
the year then ended in conformity with accounting principles generally acceptedin the United States of
America.

Basis for Opinion

Thesefinancial statementsarethe responsibility of the Company'smanagement.Our responsibilityis to
expressan opinion onthe Company'sfinancial statementsbasedon our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and
arerequiredto beindependentwithrespect to the Companyin accordancewith theU.S.federalsecurities
laws and the applicable rules and regulations of the Securities andExchange Coramission and the
PCAOB.

We conducted our audit in accordancewith the standardsofthe PCAGB.Thosestandardsrequire that we
planandperform the audit to obtain reasonableassuranceabout whether the financial stateníantsare free
of material inisstatement, whether due to error or fraud. The Company is not required to have, nor were
we engagedto perform,anaudit of its internal control over financial reporting. As part of our audit we
are required to obtainan understanding of internal control over financial reporting but not for the purpose
of expressingan opinionontheeffectiveness of theCompany'siternal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performingproceduresto assessthe risksof materialmisstatementto the financial
statements,whether due to error or fraud,and perfortning procedures that respond to those risks.Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financialstatements.Our audit also included evaluating the accounting principles usedandsignificant
estimatesmade by management,as well as evaluating the overall presentation ofthe financial staternents.
Webelievethat ouraudit provides a reasonablebasiaof our opinion.

SupplementalInformation

The information contained in Schedules I,11and1II hasbeensubjectedto audit proceduresperformed in
conjunction with the audit of the Company's financial statements.The supplemental information is the
responsibility of the Company's management. Our audit proceduresinpluded determining whether the
information in SchedulesI, if and III reconciles to the financial statements or the underlying accounting
andother records, asapplicable,andperforming procedurés.totest the completenessandaccuracy of the
informationpresentedAinthe accompanyingsohedules.In forming our opinion on the accompanying



schedules,we evaluatedwhether the supplementalinformation,includingits form andcontent,is
presentedin conformity with 17 CS.R.§240.17a-5,Inouropinion, the aforementioned supplemental
information is fairly stated, in all material respects,in relation to the financial statementsas awhole.

We have served asthe Company's auditor since 2016.

March 1,2019
Atlanta,Georgia

Rubio CPA,PC



CN ROOSEVELT, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS

ASSETS:
Cash $ 30,764
Accounts receivable 6,443

Total assets $ 37,207

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Due to related party $ 4,877

Total liabilities 4,877

Member's Equity 32,330

Total Liabilities and member's equity $ 37,207

The accompanyingnotesare an integralpartof the financial statements
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CN ROOSEVELT, LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2018

REVENUES:
Mutual Fund fees $ 30,536
Commissions 2,622

Total Revenue 33,158

OPERATING EXPENSES:

Compensation 32,000
Professional fees 5,250
Regulatory fees 1,900,
Occupancy 13,200
Technology and communications 4,400
Other operating expenses - 5,488

Total Expenses 62,238

NET LOSS $ (29,080)

The accompanying notesare an integralpart of the financialstatements
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CN ROOSEVELT, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2018

MEMBER'SEQUITY, December 31, 2017 $41,410

Net income (loss) (29,080)
Contribution of expenses paid by member 20,000

MEMBER'S EQUITY, DECEMBER 31, 2018 $32.330

The accompanying notesare an integral part of the financial statements
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CN ROOSEVELT, LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2018

Operating Activities

Net Loss $ (29,080)
Items which do not affect cash:
Contribution of expenses paid by
Member 20,000

Adjustments to reconcile Net Loss
to net cash used by operations:

Changes in:
Accounts Receivable 585

Due to Related Party (5,942)

Net cash used by Operating Activities (14,437)

Net change in cash (14,437)

Cash at beginning of period 45,201

Cash at end of period $ 30,764

The accompanying notesarean integral part of the financial statements
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CN ROOSEVELT, LLC
Notes to Financial Statements

December 31, 2018

Note A - Summary of Significant Accounting and Reporting Policies

Nature of Operations

CN Roosevelt, LLC ("Roosevelt"or the "Company") changed its name and converted from a
corporationto an LLC on October 10, 2016.The former corporationwas incorporatedunder
the laws of the State of Delaware on June 1, 1971, for the purposeof dealing and brokering
in securities. Activities of the Company have been limited principally to brokering shares of
mutual funds and sales of variable annuity contracts. 100% of the Company's shares were
purchased by Columbus Nova MB, LLC., in May 2016, which changed its name to Bracken
Capital, LLC during 2018. The Company intends to principally workwith companiesthat have
a relationship with its parent company and that are involved in M&A transactions and are
raising additional equity and debt capital.

The Company promptly forwards all funds and securities received and does not otherwise
hold funds or securitiesfor, or owe money or securities to, customersand does not otherwise
carry customer accounts.Accordingly, the Company is exempt from Rule 15c3-3 under the
Securities Exchange Act of 1934.

The Company maintains its cash accounts in high credit quality financial institutions.
Balances at times may exceed federally insured limits.

Revenue Recognition
The Financial Accounting Standards Board (FASS) has issued
a comprehensive new revenue recognition standard that supersedes most existing revenue
recognition guidance under GAAP (FASB Accounting Standards Codification 606). The
Company adopted this standard effective January 1st, 2018.

The standard's core principle is that an entity should recognize revenue when it transfers
promised goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services. ASU 2014-
09 which prescribes a five-step process to accomplish this core principle, including:

* Identification of the contractwith the customer;
* Identification of the performance obligation(s) under the contract;
* Determination of the transaction price;
* Allocation of the transactionprice to the identified performance obligation(s); and
* Recognition of revenue as (or when) an entity satisfies the identified performance
obligation(s)

Commissions from the sales of mutual funds and other securities are recognized upon the
occurrence of a transaction as this.satisfies the only performance obligation identified in
accordance with the standard.
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CN ROOSEVELT, LLC
Notes to Financial Statements

December 31,2018

Mutual funds or pooled investment vehicles (collectively, "funds") have entered into
agreements with the company to distribute/sell. its shares to investors. Marketing or
distribution fees are paid over time (12B-1 fees) on the basis of a contractual rate applied to
the monthly or quarterly market value of the fund. Fee based revenue is recognized In
accordance with these agreements.

Application of the standard in 2018, using the modified retrospective approach, has no effect
on reported financial position, results of operations or related disclosures.

Accounts Receivable

Accounts receivable are stated at the amount due from mutual funds and insurance
companies. The Company provides an allowance for uncollectible receivables, which is
based upon a review of outstanding receivables, historical collection information and existing
economic conditions. At December 31, 2018, management considers all commissions
receivable as collectible, therefore an allowance for uncollectible amounts is not necessary.

Income Taxes

Effective October 2016, the Company is a limited liability company taxed as a passthrough
entity for income tax reporting purposes and as such, is not subject to income tax.
Accordingly, no provision for income taxes is provided in the financial statements. The
Company is required to determine whether a tax position is more likely than not to be
sustained upon examination by the applicable taxing authority, including resolution of any tax
related appeals or litigation processes, based on the technical merits of the position. The
Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in income Taxes. Under ASC 740-10, the Companyis requiredto
evaluate each of its tax positions to determine if they are more likely than not to be sustained
if the taxing authority examines the respective position. A tax position includes an entity's
status, including its status as a pass-through entity, and the decision not to file a tax return.
The Company has evaluated each of its tax positions and has determined that no provision
or liability for income taxes is necessary.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

New Accounting Pronouncements ,

in February 2018, the FASS issued a new accounting pronouncement regarding lease
accounting for reporting periods beginning after December 15, 2019. A lessee will be
required to recognize on the balance sheet the assets and liabilities for leases with lease



CN ROOSEVELT, LLC
Notes to Financial Statements

December 31, 2018

terms of more than 12 months. Management is currently evaluating the effect this
pronouncement will have on the financial statements and related disclosures.

Subsequent Events

The Companyevaluatedsubsequenteventsthrough the date the financial statementswere
issued.

Note B - Net Capital

The Company, as a registered broker dealer, is subject to Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15c3-1), which requires maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1.At December 31, 2018, the Company had net capital of
$25,887, which was, $20,887 in excess of its required net capital of $5,000 and the ratio of
aggregate indebtedness to net capital was 0.18 to 1.0.

Note C - Related Party

The Company has a service agreement in place with its Parent company, which provides
office space, staff, and other services to the Company.The Company has paid or accrued
$30,400 in expensespursuant to the agreement.At December 31, 2018 the Companyowes
its Parent $1,300 in connection with this agreement.

The remaining amount due to related party on the Statement of Financial Condition arises

from expenses such as professional / consulting fees paid by parent that will be reimbursed
by the Company.



CN ROOSEVELT, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2018

SCHEDULE I

TOTAL MEMBER'S EQUITY QUALIFIED FOR NET
CAPITAL $ 32,330

TOTAL EQUITY 32,330

DEDUCTIONS ANDIOR CHARGES:
Non-allowable assets:

Accounts receivable (6,443)
NET CAPITAL $ 25,887

AGGREGATE INDEBTEDNESS:

TOTAL AGGREGATE INDEBTEDNESS $ 4,877

COMPUTATION OF BASIC NET CAPITAL
REQUIREMENT:

Minimum net capital required $ 5,000

Excess net capital 20,887

Excess net capital at 120 percent 19,887

Percentage of aggregate indebtedness to net
capital 19%

There is no material difference in the above computation and the Company's net capital
as reported in the Company's Part ilA (unaudited) FOCUS Report as of 12/31/2018
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CN ROOSEVELT, LLC
Schedules li & lil - Computation for Determination of Reserve
Requirements and Information Relating to the Possession and

Control Requirements Under Rule 15c3-3
December 31, 2018

SCHEDULE Il

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange
Act of 1934 pursuant to paragraph (k)(2)(i) of the Rule.

SCHEDULE lil

INFORMATION RELATING TO THE POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE

COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange
Act of 1934 pursuant to paragraph (k)(2)(i) of the Rule.



RUBIO CPA,PC
CERTIFIED PUBLIC ACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite 1680
Atlanta, GA 30339

Office: 770 690-6995
Fax: 770 838-7123

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Meinbers of
CN Rooseveh,LLC

We havereviewed management's statements,included in the accompanying Broker Dealers Annual
Exemption Report inwhich (1) CN Roosevelt, LLC idehtified the following provisions of 17 C.F.R.§
15c3-3(k) under whichCN Roosevelt LLC claimedan exemptionfrom 17C.F.R.§240.15c3-3;(k)(2)(i)
(the "exemptionprovisions'');and,(2) CNRoosevelt, LLC statedthat CN Roosevelt,LLC met the
identified exemption pi'ovisions throughout the inost recent fiscal year without exception.CN Roosevelt,
LLC's ruanagementis responsible for compliance viith the exemption provisions and its statements.

Our reviewwas conducted in accordancewith the standardsofthe PublioCompany Accounting
Oversight Board (United States)and,accordingly,included inquiries and other required procednresto
obtain evidence about CN Roosevelt, LLC's compliance with the exemption provisions.A review is
substantially less in scopethan an examination, the objective of which is the expression of an opinion on
management's statements.Accordingly, we do not expresssuch an opinion.

Based onour review,we are not aware of anymaterialmodifications that should be madeto
management's statementsreferred to abovefor them to befairly stated,in all materialrespects,basedon
the provisions set forth in paragraph(k)(2)(i), of Rule 15c3-3 under the SecuritiesExchange Act of 1934.

March 1,2019
Atlanta, GA

Rubio CPA,PC
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200 South Tryon Street, Suite 1700
Charlotte, NC28202
Tel: +1.704.285.6500

Roosevelt

CN Roosevelt, LLC Exemption Report

CN Roosevelt,LLC(the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and ExchangeCommission (17 C.F.R.§240.17a-5,
"Reports to be made by certain brokersand dealers"). This Exemption Report was
preparedas required by 17 C.F.R.§240.17a-5(d)(1) and (4).To the best of its
knowledgeand belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the
following provisions of 17 C.F.R.§240.15c3-3 (k)(2)(i)

(2)The Companymet the identified exemption provisions in 17 C.F.R.§240.15c3-
3(k) throughout the most recent fiscal year without exception.

I, Brent E.Hippert, swear (or affirm) that, to my best knowledge and belief, this
Exemption
Reportis true and correct.

By:
Title: CFO

February28,2019
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